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Amenitics draw young,
hip crowd to downtown

BY Yumsiamy Feppafmes

The new asseld of Miami's
rbail core dre dellitig the stage
lor a misre divéisifiel down
town, with yoihger iesidents,
maore topnoleh office 68hnnis
and new efitertaliifient apils

Ihat’s the vigioh panelists
shared for dowitown’ s Rilire al 4
Realldie Chttimercihl Alliatce of
Greater Midinii and the Heaclics
fortini tlils meanth al Minmi's
Chopheovise, 1008 Riscaynes Blvd

Paielist Ron Shitffield, presi
dent of Esslinger Wodien Max
well, said 4 lot of hiveis have
eittered the inarketplace tis yeat

A (blal of 66 coidos were
sold it the Brickell, dowiloien
and Midtown Midmii dreas in
Titite 2008, 10 fewsi ihan the 76
sivld thiis June, aceording to
Faalinger Woolel Maxwell's
Facts atel Trénds répoit pub
lished it September

e 1ocal enhdo inventory
reached 3,133 for-sals tinits in
litivg 2008, decreasiig (o 2,318
this Aufist: Abtul 529 of ali
salés Ateé condos and 48%
homes;, wilh 60% 6i &l sales
represeiting foréclosires arid
short sales, Mr. Shuffisld noted

Aniother factor decelefhling
condd gales is the OK {of any
maore area condo tdiwers (o pet
Frainieé Mae and Federal Heang
ing Administration loags, he
explained. They didi''l meet the
lending standards monils baek

"Fitiancing isthe No. | kev 1o
oiir business,” he says, adding
thal lowers auch a4 Ejic Resi
dences, Bveiglades o the iay
and Met | ard now appitavidd

st the rental imacket is the vhe
boomiiig indowniowii ‘s still-ehal-
lenging hdatising markel, with 300
plits vtiits beiiig rented sach month,
the report says. Tliat riviihet
climbed to the 400s in receni
months, with 448 cohdos rented
i July and 414 in Atigust

Mi; Shitffield says the sefvives
and aienities now jiear {hege
teiphborlioods are atliacting ivaity
tenters as stipermaikeéls, slores
ahd restavtants are a walk away

For exdmple, e anyvs the re
cent opéning of a Piiblix sujiér
el i Mary Rrickell Village
"had alinge imipact immediately
fot peaple maving iiito Brickeil

University studeiils ditching
dorms and off-campus apar-
ments for iewly-built condos in
these thriving areas aie adding
to (he tirbilh core's recidential
populativn. Mr. Shulfield says
an overwhelming nubiber of the
Uhiiversity of Mis

1i's medical

‘i ‘f""."" are R"f‘r"]lé
downtboivn ds whal its
rn'wm;u t'lu'r‘n the core
f Miaii,’

Toiy P

atindeiils die liviig it Bricks!)
Ie an exatmple of an rbai
eily, he sdya, 48 maiy of ihesé
sludenls take Metioiail o e
deliool’s medieal LETHTHIES

Eiileriintient veives plained
dewiitowi siich a8 e Hitseoi
eultiplex al Hicstileiiial Park are
to eolipleiient existing vetitids
stich ag the petformilg atls center
Aivd the arenia, offeriig e o=
livhs 1o vew resideits aid tie
loeal Work force, said Pasielist Jack
Lowell, vice president of Fiaglss
Hedl Fatile Servicss, ledsitip apent
afimder-canstriiction o flice o we
Met 2 Financinl Cetter

Paiielist Tony Pueite; Faiieliild
Patiters sehior vice president,
added that tioie and tiore died
employees aré sticking aronfid af
tEF work bécatse Minini's iirban
cote is painifig poptilatity ns a
dining and enlertaimient hot spol

With 2 million squdre feet of
offices unider conglivetivn in thie
aven, Mi. Piierie, whe tepre
sents Bank ol Amierica | ower al
listernatiotinl Plice, sdve exist

ing buildings mst ifivest it cos
melic improveiments aid tilier
enhancements to ol (611 beliind
newopomers

Mi Phente sdvs ilie hipipet
ithage Biickell's finatcinl dis
ttict is building is diawing ey
tertativiment fivchistiy players and
design Rims how basad in Mi
ami Béach and Coconnl Gigve
He added that, &oine Coral
CGiables:based insurance did ac
ctitititip {enants are dls Lok
ing at lower rated in Rrickel|

With nes buildings contiig
onliité and cohcession packdpes
being offered, he siys, “Peaple
are seeing dowhtown s whal it's
always been — (he ore of Mignii
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